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Secretarial Compliance Report of Kalyani Forge Limited for the financial year
ended 31% March 2026.

To,

Kalyani Forge Limited

Shangrila Gardens C Wings 1%t Floor
Opp Bund Garden,

Pune 411001, Maharashtrap

IAWe have examined:

a) all the documents and records made available to us and explanation provided by Kalyani

Forge Limited (CIN: L28910MH1979PLC020959) (“the listed entity”),
b) the filings/ submissions made by the listed entity to the Stock Exchanges,
¢) website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to make this
Report. o

for the financial year ended 31% March 2026 (“Review Period”) in respect of compliance with the
provisions of:

a)the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the regulations,
circulars, guidelines issued thereunder; and

b)the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder and
the regulations, circulars, guidelines issued thereunder by the SEBI;

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have
been examined, include: -

a) Securities and Exchange Board of India (LODR) Regulations, 2015;

b) Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018; (not applicable to the listed entity during the
Review Period);




c)

d)

e)

g

h)
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Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018;
(not applicable to the listed entity during the Review Period);

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021; (not applicable to the listed entity during the Review
Period);

Securities and Exchange Board of India (Issue and Listing of Non- Convertible

Securities) Regulations, 2021 (not applicable to the listed entity during the
Review Period);

Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

other regulations as applicable.

and circulars/ guidelines issued thereunder;

a) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued thereunder, except in respect of matters specified in
Annexure |.

b) The listed entity has taken actions as specified in Annexure Il to comply with the

observations made in previous reports.

twe hereby report that, during the review period the compliance status of the listed entity with
the following requirements:

No.

Compliance | Observations/Remar
getganors Status (Yes/ ks by PCS*
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No/NA)

1. Secretarial Standards: Yes NIL

The compliances of the listed entity are in
accordance with the applicable Secretarial
Standards (SS) issued by the Institute of
Company Secretaries of India (ICS!).

2. Adoption and timely updation of the Policies: Yes NIL

o All applicable policies under SEBI
Regulations are adopted with the approval
of board of directors of the listed entities.

o All the policies are in conformity with SEBI
Regulations and have been reviewed &
updated on time, as per the regulations/
circulars/guidelines issued by SEBI.

3. Maintenance and disclosures on Yes NIL
Website:

e The listed entity is maintaining a functional
website.

e Timely dissemination of the documents/
information under a separate section on
the website.

e Web-links provided in annual corporate
governance reports under Regulation 27(2)
are accurate and specific which redirects to
the relevant document(s)/section of the
website.

4. | Disqualification of Director(s): Yes NIL

None of the director(s) of the listed entity is/
are disqualified under Section 164 of
Companies Act, 2013 as confirmed by the
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listed entity.

Details related to subsidiaries of listed
entities have been examined w.r.t.:
(a) Identification of material subsidiary
companies.
(b) Disclosure requirement of material as
well as other subsidiaries.

NA

—

NIL

The company does
not have any
subsidiaries.

Preservation of Documents:

The listed entity is preserving and maintaining
records as prescribed under SEBI Regulations
and disposal of records as per policy of
preservation of documents and archival
policy prescribed under SEBI LODR
Regulations, 2015.

Yes

NIL

Performance Evaluation:

The listed entity has conducted performance
evaluation of the board, independent directors
and the committees at the start of every
financial year/during the financial year as

prescribed in SEBI Regulations.

Yes

Related Party Transactions:

@)

(b)

The listed entity has obtained prior
approval of audit committee for all
related party transactions;

In case no prior approval obtained, the
listed entity shall provide detailed
reasons along with confirmation
whether the transactions were
subsequently  approved/ ratified/

Yes

NIL

NIL
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rejected by the audit committee.

9. Disclosure of events or information: Yes

The listed entity has provided all the required
disclosure(s) under Regulation 30 along with
Schedule 1ll of SEBI LODR Regulations, 2015
within the time limits prescribed thereunder.

NIL

10. | Prohibition of Insider Trading: No

The listed entity is in compliance with
Regulation 3(5) & 3(6) SEBI (Prohibition of
Insider Trading) Regulations, 2015.

1. The company has a

Structural  Digital
Database.

. However, the

entries pertaining
to the
Unpublished Price
Sensitive
Information
(UPSI), which were
required to be
recorded in the
Structured Digital
Database, are not
updated.

11. | Actions taken by SEBI or Stock Exchange(s), if Yes
any:

No action(s) has been taken against the listed
entity/ its promoters/ directors/ subsidiaries
either by SEBI or by Stock Exchanges
(including under the Standard Operating
Procedures issued by SEBI through various
circulars) under SEBI Regulations and
circulars/ guidelines issued thereunder (or)

As per Observations
in Annexure |; Table

()
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|

The actions taken against the listed entity/ s

i ll'l’i-e’(herby’
SEBI or by Stock Exchanges are specified in the
fast column. .
12. | Resignation of statutory auditors from the | MNA Lo
listed entity or its material subsidiaries: ;
| |
' In case of resignation of statutory auditor
fromthelistedeutityoranyofksmata'bl"
subsidiaries during the financial year, the |
listed entity and/or its material subsidiary(ies) |
has/have complied with paragraph 6.1 and .l
| 6.2 of section V-D of chapter V of the Master |
| Gircular on compliance with the provisions of |
the LODR Regulations by listed entities.

13. | Additional Non-compliances, if any: Yes The Sharehoiders’

aporoval for

No additional non-compliances observed for appontment  of

any SEBI regulation/circular/guidance note Mr. v

etc. except as reported above. Swamninathan as

an Independent

Director on the

Board of the

company was

taken after the

stipulated time

period mentionec

under the SEBI

E
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Assumptions & Limitation of Scope and Review:

1. Compliance with the applicable laws and ensuring the authenticity of the documents and
information furnished are the responsibilities of the management of the listed entity.
Our responsibility is to certify the compliance status based upon our examination of the
relevant records and documents provided to us.

2. Our examination was limited to the verification of records and procedures on a test basis to
form a reasonable opinion as to whether adequate systems and processes are in place to
monitor and ensure compliance with applicable laws. This certification is neither an audit nor
an expression of opinion.

3. We have not verified the correctness and appropriateness of the financial records and Books
of Accounts of the listed entity.

4. This Report is solely for the intended purpose of compliance certification in terms of
Regulation 24A(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, and is neither an assurance as to the future viability of the listed entity nor of the
efficacy or effectiveness with which the management has conducted the affairs of the listed
entity.

5. The compliance responsibility of the listed entity extends to all the laws/regulations

applicable to it, and our examination and certification is restricted to the laws/regulations

specified undegRegulation 24A and the circulars/guidelines issued thereunder.

Membership No. A
C.P.No. 27710

Place: Pune
Date: 03/06/2026
UDIN: A045512H000577263
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Annexure | to Secretarial Compliance Report of Kalyani Forge Limited for the year ended 31* March, 2026

a) The listed entity has complied with the provisions of the above Regulations and circulars/ guidelines issued thereunder,
except in respect of matters specified below:

Sr | Compliance Regulation/ | Deviations | Action Typeof | Detailsof | Fine Observations | Management | Remarks
No | Requirement Circular No. Taken | Action | Violation Amount | /Remarks Response
(Regulations by of the
/ circulars/ Practicing
guidelines Company
induding Secretary
specific (pcs)
clause)
1. | Regulation 24A | Regulation Non- BSE Fine Non- Rs. 61,360 | Non- The company | The
of SEBI(LODR) | 24A of compliance compliance | (including | compliance | had filed for Compan
Regulations, ‘SEBI(LODR) | of of GST) of Regulation | Waiver of fine, | yisin
2015~ Regulations, | Regulation Regulation 24A of which was - the
Submission of | 2015 24A of 24A of SEBI(LODR) rejected by the | process
Secretarial SEBI(LODR) SEBI(LODR) Regulations, | Stock of paying
Compliance Regulations, Regulations, 2015 with Exchange. the
Report within 2015 with 2015 with respect to The Company | necessar
sixty days from respect to respect to Submission shall ensure to |y fine.
end of each Submission Submission of Secretarial | undertake
financial year. of Secretarial of Compliance | appropriate
Compliance Secretarial Report in PDF | measures so
Report in Compliance Format that such
PDF Format Report in within due lapses do not
PDF Format date.
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within due within due happen in

date. date. future.
Regulation Regulation | Non- NSE Fine Non- Rs. 5,900/- | Non- The company | The
23(9) of 23(9) of compliance compliance | i.e. Fine of | compliance | has paidthe | Compan
SEBI)(LODR) SEBI(LODR) | of of Rs. 5,000/- | of Regulation | fine. y shall
Regulations, Regulations, | Regulation Regulation | plus GST | 23(9) of ensure
2015 - 2015 23(9) of 23(9) of Rs.900/- | SEBI(LODR) to
Submission of SEBI(LODR) SEBI(LODR) Regulations, undertak
related party Regulations, Regulations, 2015 with e
transactions 2015 with 2015 with respect to appropri
with the Stock respect to respect to Submission ate
Exchanges in Submission Submission of related measure
the format as of related of related party s so that
specified within party party transactions such
due date. transactions transactions with the lapses do

with the with the Stock not

Stock Stock Exchanges in happen

Exchanges in Exchanges the format as in future.

the format in the specified

as specified format as within due

within due specified date.

date. within due

date.

Regulation Regulation | Non- BSE Fine Non- Rs. 5,900/- | Non- The company | The
23(9) of 23(9) of compliance compliance | i.e.Fine of | compliance | has paid the Compan
SEBI(LODR) SEBI(LODR) | of of Rs. 5,000/- | of Regulation | fine. y shall
Regulations, Regulations, | Regulation Regulation | plus GST | 23(9) of ensure
2015 - 2015 23(9) of 23(9) of Rs.900/- | SEBILODR) to

SEBI(LODR) SEBI{LODR) Regulations, undertak
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| Submission of Regulations, Regulations, | 2015 with e
related party 2015 with 2015 with respect to  appropri
ransactions respect to respect to Submission | ate
with the Stock Submission Submission of related | measure
Exchanges in of related of related party s so that
the format as party party transactions such
specified within transactions transactions with the | lapses do
due date. with the with the Stock | not
Stock Stock Exchanges in | happen
Exchanges in Exchanges the format as in future. |
the format in the specified
as specified format as within due [
within due specified date. [
date. within due | |
date. |
4. | Regulation 3(5) | Regulation | Non- PCS Other | Non- Non- The Company | The ‘
& 3(6) SeBI|3(5)&3(6) | Compliance Compliance Compliance | is in the Compan E
(Prohibition of SEBI of of ) of Regulation WOCSSOf yshall |
tsider (Prohibition | Regulation Regulation 3(5) & 3(6) complying | ensure [
of Insider 3(5) & 3(6) 3(5) & 3(6) SEBI withthesaid |to |
Trading) Trading) | SEBI SEB) (Prohibition | provisions. | undertak |
Regulations, | pegulations, | (Prohibition (Prohibition of Insider e }
2015 -1 2015 of Insider of Insider Trading) appropri '
Maintenance Trading) Trading) Regulations, ate |
Regulations, Regulations, 2015 with measure |
o stucturl 2og15u with 2015 with respect to ssothat |
Digital respect to respect to entries such |
Database entries entries pertaining to lapses do :
pertaining to pertaining the not |
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the tothe Unpublished happen

Unpublished Unpublishe Price in future.

Price d Price Sensitive

Sensitive Sensitive Information

Information Information (UPSI),

(UPsI), (upsi), required to

required to required to be recorded

be recorded be recorded in the

in the in the Structured

Structured Structured Digital

Digital Digital Database,

Database, Database, being not

being not being not updated.

updated. updated.
Regulation Regulation | Delay in PCS Other | Delayin Delay in Thedelay had | The
17(1C) (a) of | 17(1C) (a) of | taking the taking the taking the happened Compan
the sepy | the SEBI approval of approval of approval of | inadvertently |y shall
(LODR) (LODR) the the the and the ensure

Regulations, | Shareholders Shareholder Shareholders | company is to
Regulations, | 5515 under sunder under ensuring that | undertak
2015 - Regulation Regulation Regulation suchdelaysdo | e
Approval  of 17(1C) (a) of 17(1C) (a) 17(1C) (3) of | not occur in appropri
Shareholders the SEBI of the SEBI the SEBI the future. ate
for (LODR) (LOOR) (LODR) measure
. Regulations, Regulations, Regulations, s so that

::po- s 2015 by 21 2015 by 21 2015 by 21 such
reappointment days. days. days. La:tses do

of a person on
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the board of happen
directors at the in future,
next general
meeting or
within a time
period of three
months from
the date of
appointment,
whichever is
earlier.

C.P. No. 27710
Peer Review No. 6307/2024
UDIN: A045512H000577263

Place: Pune
Date: 03/06/2026
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Annexure Il to Secretarial Compliance Report of Kalyani Forge Limited for the year ended 31* March, 2026

b) The listed entity has taken the following actions to comply with the observations made in previous reports:

Sr. | Observations/ Remarks Of the | Observations | Compliance Details of Remedial | Comments of
No. | Practicing Company Secretary | modeinthe | Requirement | violation / actions | the PCS
in the previous reports) (PCS) | secretarial deviations and
compliance actions taken
report for the / penalty '
year ended imposed, if
31% March any, on the
2025. listed entity
1 Non-compliance of Regulation | 31st  March | Regulation 33 of | Non Compliance | The Listed Entity | The Listed Entity
33 of SEBI (LODR) Regulations, | 2025. SEBI (LODR) | of Regulation 33 | has paid the | has paid the
2015  with respect to Regulations, of the SEBI | fine. fine.
submission of statement of 2015- (LODR)
impact of modified opinion to Submission  of | Regulations,
the Stock Exchange with in due statement  of | 2015 with
date. impact of | respect to
modified submission  of
opinion to the | statement of
Stock impact of
Exchanges. modified
opinion to the
Stock Exchange

with in due date.
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Penalty Imposed
- Rs 5,900/-i.e
Fine-Rs 5,000/-
plus GST 900/-

2 Non-compliance of Regulation | 31st  March | Regulation 33 of | Non-compliance The Listed Entity | The Listed Entity
33 of SEBI (LODR) Regulations, | 2025. SEBI (LODR) | of Regulation 33 | has paid the | has paid the
2015 with  respect to Regulations, of SEBI (LODR) | fine. fine.
submission of statement of 2015 Regulations,
impact of modified opinion to Submission  of | 2015 with
the Stock Exchange within due statement  of | respect to
date. impact of | submission  of

modified statement  of
opinion to the | impact of
Stock modified
Exchanges. opinion to the
Stock Exchange
with in due date.
Penalty Imposed
- Rs 5,900/-i.e
Fine-Rs 5,000/-
plus GST 900/-

3 i) Non-Compliance of | 31st  March | i) Regulation 17 | i) Non- | The Listed Entity | The  company
Regulation 17 (1) of SEBI| 2025. (1), of SEBI| Compliance of [had submitted | has received a
(LODR) Regulations pertaining (LODR) Regulation 17 [reply to the | Partial waiver
to Composition of the Board. Regulations (1) of SEBI | notice received | from the Stock
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i) Non-

Regulation 19 of
SEB (LODR) |

pertaining to‘\
Composition of |
Nomination ti
Remuneration

and submitted
reguest for
waiver of fees.

Exchanges. Toe
ompany © ®
the process of
paying the fme
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Relationship
Committee.

v) Non-
Compliance of
Regulation 20 of
SEBI (LODR)
Regulations
pertaining  to
Composition of
Stakeholder
Relationship
Committee.

Penalty Imposed

Rs. 5,88,820/-

Fine

Rs.  4,99,000/-

plus GST -

Rs. 89,820

4 i) Non-Compliance of | 31st  March | i) Regulation 17| i) Non- | The Listed Entity | The Listed Entity
Regulation 17 (1) of SEBI|2025. (1) of SEBI| Compliance of | has paid the | has paid the
(LODR) Regulations pertaining (LODR) Regulation 17 | fine. fine.
to Composition of the Board. Regulations (1) of SEBI
pertaining  to | (LODR)

ii) Non-Compliance  of Composition of | Regulations
Regulation 19 of SEBI (LODR) the Board. pertaining  to

Regulations  pertaining to

Composition of
the Board.
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Composition of Nomination &
Remuneration Committee.

li) Regulation 19
of SEBI (LODR)
Regulations
pertaining  to
Composition of
Nomination &
Remuneration
Committee.

ii) Non-
Compliance of
Regulation 19 of
SEBI (LODR)
Regulations

pertaining  to
Composition of
Nomination &

Remuneration
Committee.
Penalty
Imposed-

Reg 17(1) - Rs.
1,45,000/-

Reg 19 = Rs.
1,18,000/-
Total Fine

Rs. 3,10,340/-
i.e. Fine = Rs.
2,63,000 plus
GST - Rs.

47,340/




Non-Compliance of Regulation  31st  March
€ of SE3 (LODR) Regulations | 2025
pertaiming 10 appomtment of 3

qualified Company Secretary &
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Secretary as the | appointment of
Compliance a qualified
Officer. Company
Secretary as the
Compliance
Officer.

Penalty
imposed-

Total Fine Rs.
36,580/- i.e Fine
—Rs. 31,000 plus
GST - Rs
& 5,580/-

Membership No. A45512

C.P.No. 27710

Peer Review No. 6307/2024

UDIN: A045512H000577263 Place: Pune Date: 03/06/2026




	0214fef72272d6d0331357d69d3fdf86e46cd95733458d5ea1e13535d0d8fa51.pdf
	f72d6f7b7cb0b1d2e8deb0fbbe47aafe3f3231b03f55d815b5e7206981d7ca89.pdf

	6199e1b30703d96d45532226cfcc8bbf42a958d832ac82c15cf7389f55f5e9dc.pdf
	0214fef72272d6d0331357d69d3fdf86e46cd95733458d5ea1e13535d0d8fa51.pdf

		2026-06-09T11:01:41+0530
	VIRAJ GAURISHANKAR KALYANI




